
 

 

 

 

 

 

 

 

 

 

 

 

 

APPENDIX 4D & FINANC IAL REPORT 

FOR THE HALF YEAR EN DED  

31 DECEMBER 2019 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

F
or

 p
er

so
na

l u
se

 o
nl

y



 

GALE PACIFIC LIMITED & ITS CONTROLLED ENTITIES 

ABN 80 082 263 778 2 

 

 

CONTENTS 

APPENDIX 4D _____________________________________________________________________ 3 

FINANCIAL REPORT FOR THE HALF YEAR  ENDED 31 DECEMBER 2019 ______________________ 5 

Directors' Report _________________________________________________________________________________ 5 

Auditor’s Independence Declaration _________________________________________________________________ 7 

Directors’ Declaration ____________________________________________________________________________ 8 

Statement of Profit or Loss and Other Comprehensive Income For The Half Year Ended 31 December 2019 ______ 9 

Statement of Financial Position As At 31 December 2019 ______________________________________________ 10 

Statement of Changes in Equity For The Half Year Ended 31 December 2019 ______________________________ 11 

Statement of Cash Flows For The Half Year Ended 31 December 2019 ___________________________________ 12 

Notes To The Condensed Consolidated Financial Statements For The Half Year Ended 31 December 2019 ______ 13 

Independent Auditor’s Review Report _______________________________________________________________ 19 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

F
or

 p
er

so
na

l u
se

 o
nl

y



 

GALE PACIFIC LIMITED & ITS CONTROLLED ENTITIES 

ABN 80 082 263 778 3 

 

 

APPENDIX 4D 

HALF YEARLY REPORT FOR THE SIX MONTHS TO 31 DECEMBER 2019 

Name of Entity: Gale Pacific Limited 

ABN or Equivalent Company Reference: 80 082 263 778 

Report for the Half Year Ended: 31 December 2019 

Previous Full Year Period is the Financial Year Ended: 30 June 2019 

Previous Corresponding Period is the Half Year Ended: 31 December 2018 

 

RESULTS FOR ANNOUNCEMENT TO THE MARKET 

   

 

% 

Half Year to 

31 December 

2018 

$’000 

 Half Year to 

31 December 

2019 

$’000 

Revenues from continuing operations: Down 8 67,836 To 62,342 

Profit from continuing operations after tax 

attributable to members: 

Down 282 1,457 To (2,648) 

Net profit for the period attributable to members: Down 282 1,457 To (2,648) 

Please refer to the accompanying Directors’ announcement to the Australian Securities Exchange for further 

commentary. 

 

DIVIDENDS 

 Amount per security Percentage franked 

Interim dividend for the year ending 30 June 2020 0 cents 0% 

Final dividend for the year ending 30 June 2019 1.0 cents 0% 

 

Date dividend is payable n/a 

Record date for determining entitlements to the dividend n/a 

Trading ex dividend n/a 
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DIVIDENDS 

 Amount per 

security 

Percentage 

franked 

Interim dividend for the year ending 30 June 2020   

- In respect of 2019 financial year as at 31 December 2019 0 cents 0% 

- In respect of 2018 financial year as at 31 December 2018 1.0 cents 0% 

Final dividend for the year ending 30 June 2019   

- In respect of 2018 financial year as at 30 June 2019 1.0 cents 0% 

- In respect of 2017 financial year as at 30 June 2018 1.0 cents 0% 

 

NET TANGIBLE ASSET PER SECURITY 

 As at 

31 December 2019 

As at 

30 June 2019 

As at 

31 December 2018 

Net tangible asset per ordinary security 26.9 cents 28.9 cents 27.2 cents 

 

THE FINANCIAL INFORMATION PROVIDED IN APPENDIX 4D IS BASED ON THE HALF YEAR 

CONDENSED CONSOLIDATED FINANCIAL REPORT ATTACHED. 

 

THE HALF YEAR CONDENSED CONSOLIDATED FINANCIAL REPORT HAS BEEN 

INDEPENDENTLY REVIEWED.  THE FINANCIAL REPORT IS NOT SUBJECT TO A QUALIFIED 

INDEPENDENT REVIEW REPORT. 

 

 

Signed:  

Name: John Paul Marcantonio 

Title: Chief Executive Officer 

Date: 24 February 2020 
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FINANCIAL REPORT FOR THE HALF YEAR  

ENDED 31 DECEMBER 2019 

Directors' Report 

The Directors present their report together with the condensed financial report of the consolidated entity consisting of 

Gale Pacific Limited and the entities it controlled, for the half-year ended 31 December 2019 and independent auditors 

review report thereon. 

DIRECTORS 

The following persons were Directors of Gale Pacific Limited during the whole of the financial half-year and up to the 

date of this report, unless otherwise stated: 

Name Period of Directorship 

Mr David Allman Director since 17 November 2009 

Mr Nick Pritchard1 Director since 22 August 2014 

Mr Peter Landos Director since 01 May 2014 

Mr Thomas Stianos Director since 17 October 2017 

Ms Donna McMaster Director since 29 March 2018 

1 Mr Nick Pritchard resigned on the 29th of November 2019 

PRINCIPAL ACTIVITIES 

During the financial half-year the principal continuing activities of the Group consisted of marketing, sales, manufacture 

and distribution of branded screening, architectural shading, commercial agricultural / horticultural fabric products to 

global markets. 

DIVIDENDS 

Dividends paid during the financial half-year were as follows: 

 

REVIEW OF OPERATIONS 

The loss for the Group after income tax benefit amounted to $(2,648,000) (31 December 2018: profit $1,457,000). 

SIGNIFICANT CHANGES IN THE STATE OF AFFAIRS 

There were no significant changes in the state of affairs of the Group during the financial half-year. 
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MATTERS SUBSEQUENT TO THE END OF THE FINANCIAL HALF-YEAR 

The current COVID-19 outbreak has adversely impacted global economic activity in the period subsequent to the 

reporting date. To date, this outbreak has resulted in disrupted manufacturing operations in China. The extent of this 

impact cannot be reliably quantified or estimated as at the reporting date. There has not been any matter or 

circumstance occurring after the end of the financial six-month period, other than COVID 19, that has significantly 

affected, or may significantly affect, the operations of the Group, the results of those operations, or the state of affairs 

of the Group in future periods. 

ROUNDING OF AMOUNTS 

The company is of a kind referred to in Corporations Instrument 2016/191, issued by the Australian Securities and 

Investments Commission, relating to 'rounding-off'. Amounts in this report have been rounded off in accordance with 

that Corporations Instrument to the nearest thousand dollars, or in certain cases, the nearest dollar. 

AUDITOR’S DECLARATION 

A copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001 

immediately follows this report. 

This report is made in accordance with a resolution of Directors, pursuant to section 306(3)(a) of the Corporations Act 

2001. 

On behalf of the Directors 

 

 

 

 

Mr David Allman 

Chairman 

24 February 2020 

Mr John Paul Marcantonio 

Chief Executive Officer 

24 February 2020 
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Auditor’s Independence Declaration  
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Directors’ Declaration 

 

In the Directors' opinion: 

• the attached financial statements and notes comply with the Corporations Act 2001, Australian Accounting 

Standard AASB 134 'Interim Financial Reporting', the Corporations Regulations 2001 and other mandatory 

professional reporting requirements; 

• the attached financial statements and notes give a true and fair view of the Group's financial position as at 31 

December 2019 and of its performance for the financial half-year ended on that date; and 

• there are reasonable grounds to believe that the company will be able to pay its debts as and when they 

become due and payable. 

Signed in accordance with a resolution of Directors made pursuant to section 303(5)(a) of the Corporations Act 2001. 

On behalf of the Directors 

 

 

 

Mr David Allman 

Chairman 

24 February 2020 

Mr John Paul Marcantonio 

Chief Executive Officer 

24 February 2020 
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Statement of Profit or Loss and 

Other Comprehensive Income 

For The Half Year Ended 31 December 2019 

 

 

 

 

The above statement of financial position should be read in conjunction with the accompanying notes. 
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Statement of Financial Position 

As At 31 December 2019 

 

 

 

The above statement of financial position should be read in conjunction with the accompanying notes. 
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Statement of Changes in Equity 

For The Half Year Ended 31 December 2019 

 

 

 

 

The above statement of financial position should be read in conjunction with the accompanying notes. 
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Statement of Cash Flows 

For The Half Year Ended 31 December 2019 

 

 

 

 

The above statement of financial position should be read in conjunction with the accompanying notes. 
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Notes To The Condensed Consolidated Financial Statements 

For The Half Year Ended 31 December 2019 
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Notes To The Condensed Consolidated Financial Statements 

For The Half Year Ended 31 December 2019 
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Notes To The Condensed Consolidated Financial Statements 

For The Half Year Ended 31 December 2019 
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Notes To The Condensed Consolidated Financial Statements 

For The Half Year Ended 31 December 2019 
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Notes To The Condensed Consolidated Financial Statements 

For The Half Year Ended 31 December 2019 
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Notes To The Condensed Consolidated Financial Statements 

For The Half Year Ended 31 December 2019 
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Independent Auditor’s Review Report  
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Independent Auditor’s Review Report 
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